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(c) If a participant is now a dissolved 
general partnership or joint venture, 
all members of the general partnership 
or joint venture at the time of dissolu-
tion or their duly authorized represent-
atives must sign the application for 
payment. 

§ 760.909 Payment calculation. 

(a) Under this subpart separate pay-
ment rates are established for eligible 
livestock owners and eligible livestock 
contract growers in accordance with 
paragraphs (b) and (c) of this section. 
Payments for the 2005–2007 LIP are cal-
culated by multiplying the national 
payment rate for each livestock cat-
egory, as determined in paragraphs (b) 
and (c) of this section, by the number 
of eligible livestock in each category, 
as provided in § 760.906. Adjustments 
will be applied in accordance with 
paragraphs (d) and (e) of this section. 

(b) The 2005–2007 LIP national pay-
ment rate for eligible livestock owners 
is based on 26 percent of the average 
fair market value of the livestock. 

(c) The 2005–2007 LIP national pay-
ment rate for eligible livestock con-
tract growers is based on 26 percent of 
the average income loss sustained by 
the contract grower with respect to the 
dead livestock. 

(d) The 2005 payment calculated 
under 2005–2007 LIP for eligible live-
stock owners will be reduced by the 
amount the participant received under: 

(1) The Livestock Indemnity Pro-
gram (subpart E of this part); 

(2) The Aquaculture Grant Program 
(subpart G of this part); and 

(3) The Livestock Indemnity Pro-
gram II (part 1416, subpart C of this 
title). 

(e) The 2005 payment calculated 
under 2005–2007 LIP for eligible live-
stock contract growers will be reduced 
by the amount the participant re-
ceived: 

(1) Under the Livestock Indemnity 
Program (subpart E of this part); 

(2) For the loss of income from the 
dead livestock from the party who con-
tracted with the producer to grow the 
livestock; and 

(3) Under the Livestock Indemnity 
Program II (part 1416, subpart C of this 
title). 

§ 760.910 Appeals. 

The appeal regulations set forth at 
parts 11 and 780 of this title apply to 
determinations made pursuant to this 
subpart. 

§ 760.911 Offsets, assignments, and 
debt settlement. 

(a) Any payment to any participant 
will be made without regard to ques-
tions of title under State law and with-
out regard to any claim or lien against 
the commodity, or proceeds, in favor of 
the owner or any other creditor except 
agencies of the U.S. Government. The 
regulations governing offsets and 
withholdings found at part 792 of this 
chapter apply to payments made under 
this subpart. 

(b) Any participant entitled to any 
payment may assign any payment in 
accordance with regulations governing 
the assignment of payments found at 
part 1404 of this title. 

§ 760.912 Records and inspections. 

Participants receiving payments 
under this subpart or any other person 
who furnishes information for the pur-
poses of enabling such participant to 
receive a payment under this subpart 
must maintain any books, records, and 
accounts supporting any information 
so furnished for 3 years following the 
end of the year during which the appli-
cation for payment was filed. Partici-
pants receiving payments or any other 
person who furnishes such information 
to FSA must allow authorized rep-
resentatives of USDA and the General 
Accountability Office, during regular 
business hours, to inspect, examine, 
and make copies of such books or 
records, and to enter upon, inspect and 
verify all applicable livestock and acre-
age in which the participant has an in-
terest for the purpose of confirming the 
accuracy of information provided by or 
for the participant. 

§ 760.913 Refunds; joint and several li-
ability. 

In the event there is a failure to com-
ply with any term, requirement, or 
condition for payment or assistance 
arising under this subpart, and if any 
refund of a payment to FSA will other-
wise become due in connection with 
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